DRAFT TEXT OF LETTER OF GUARANTEE

(On Bank’s letterhead)

To the:

GENERAL SECRETARIAT

RESEARCH & TECHNOLOGY

MINISTRY OF DEVELOPMENT

HELLENIC REPUBLIC

[DATE]

Dear Sirs,

[CANDIDATE] has informed us that he is participating in a Call for Tenders procured by the General Secretariat of Research and Technology, (“GSRT”) for the award of a contract for the provision of services in the project with the name “Administration of the Pilot Joint Call of the SEE-ERA.NET project” (the “Call”).  For its valid participation in the Call, [CANDIDATE] is required to submit to the GSRT a bank guarantee for an amount of Euros eight thousand (€ 8,000).

We hereby irrevocably and unconditionally agrees to pay to the GSRT, or as the GSRT may instruct, the amount of Euros eight thousand (€ 8,000), on the GSRT’s first demand, waiving any right of objection we may have and any right to require the GSRT to first claim from [CANDIDATE].

The only condition for the payment of this amount is that we receive a request from the GSRT in writing, instructing us to pay this amount and providing us with the bank account number to which the amount must be paid.  We shall pay such amount as instructed the following business day after our receipt of your instructions.

We hereby waive any right we may have of requiring the GSRT to proceed first against or enforce any other right of security or claim for repayment from [CANDIDATE] before claiming from us under this letter.

We further waive any right to require notice of acceptance of this letter and presentment and demand for payment, notice of non-payment, notice of dishonour, protest, notice of protest, non-performance, non-observance and any other notice or demand to which we might be entitled.

We acknowledge that our obligations under this letter shall in no way be diminished, impaired or terminated by reason of any modifications, renewals, extensions or amendments of the Call, or any agreement, instrument or document entered into between the GSRT and [CANDIDATE], whether or not notice is given to or consent is obtained from us.

All sums payable by us under this letter shall be made without set-off or counterclaim and shall be paid free and clear of all withholdings and deductions.  If we are required by law to make a deduction or withholding in respect of any sum payable under this letter, we shall make a payment to the GSRT of such additional amount as shall be required to ensure that the GSRT receives the net amount mentioned above.  We shall make the payment of the additional amount at the same time as the sum, which is the subject of the deduction or withholding, is payable

This letter and guarantee shall remain valid and in full effect from the date mentioned above.

Yours truly,

